
2023/24 Budget Overview 

 
USD 497 Board of Education Meeting

August 14, 2023



Budget Development Calendar
2022/23 Futures Planning Committee

June 22 KSDE Budget Workshop

June 26 Board Reviews Needs Assessment

July 1 Release of KSDE Budget Software

July 19 Budget Review with KSDE - Veryl Peter

July 20 Deadline to File Intent to Exceed Revenue Neutral Rate with County

August 14 2023/24 Budget Presentation; Board Approves Maximum Mill Levies 
for Publication

August 17 Publish Revenue Neutral Rate and Budget Hearing Notices 

August 28 Board Reviews Final Needs Assessment

September 11 Revenue Neutral Rate and Budget Public Hearings; Adoption of RNR 
Resolution, LOB Fund Resolution and Adoption of 2023/24 Budget

September 20 Deadline to submit budget documents to KSDE and county



School Finance Terminology

FTE:  full-time equivalency; 1.0 for full-time student

Headcount: number of students attending regardless of full or 
part-time status

BASE:  Base Aid for Student Excellence; set by legislature each 
spring

RNR: Revenue Neutral Rate - the mill levy at which tax revenue 
would be the same as the prior year

Fiscal Year:  July 1 - June 30
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Federal Revenue

Federal Revenue includes:

● Title funds

● Portion of Special Education revenue

● Portion of Food Service meal reimbursements

● ESSER 











General Fund and LOB

The District’s Operating funds are the General Fund and Local 
Option Budget (LOB), also known as Supplemental General Fund.  

Revenues include state aid, taxes and reimbursements. 

Expenditures include operating costs such as salaries and 
benefits, repair and maintenance, utilities, insurance, 
transportation, equipment, and transfers to other funds. 



Special Revenue Funds
*Adult Education Gifts & Grants

At-Risk K-12 KPERS

Bilingual Education Parent Education Program

*Capital Outlay Preschool-Aged At-Risk

Career & Postsecondary Education Professional Development

*Cost of Living Special Education

Contingency Reserve Summer School

Driver Education Textbook & Student Materials

Federal Funds Virtual Education

Food Service

*Mill levy assessed



Special Education Expenditures



Capital Outlay
Revenue includes taxes and local revenue from the sale of 
equipment and property.

State aid is based on the assessed valuation per pupil compared 
to other districts in the state.  We do not qualify for state aid.  

Expenditures may be used for the purpose of the acquisition, 
construction, reconstruction, repair, remodeling, additions to, 
furnishing, maintaining and equipping of school district property 
and equipment necessary for school district purposes.  



Bond & Interest

Revenue is from taxes.  

State aid is based on the assessed valuation per pupil compared 
to other districts in the state.  We do not qualify for state aid. 

Expenditures are for GO bond principal and interest payments.  

Payments for 2023/24:

Principal  $8,060,000

Interest    $5,864,938

Total  $13,924,938



Principal and Interest Payments



Outstanding Bond Debt









Property Tax Calculation
 

  General Fund All Other Funds 

Market Value of House                    $250,000 $250,000 

$40,000 Exemption  - 40,000 

Net Value of House  $210,000 $250,000 

Assessment Factor for Homes      x 11.5%     x 11.5% 

Assessed Valuation   $ 24,150   $ 28,750

Mill Rate             20 mills             30 mills

Property Tax $ 483.00  $ 862.50

($24,150 x .020) ($28,750 x .030)

Total School Property Taxes = $1,345.50  (General Fund plus all other funds)





Questions


